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&5%$9$17 /(6 &27($8;
6$18&78%,5( &$52/,*,(1 '( &5$9$17
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$UFKLWHFWHV GX 3DWULP

&RQVHUYDWRLUH OXUR 'HOOf$UWH
6LUHW $3( $
UXH GX ODTXLV G (SHUQRQ 2UELJQ\






I"HY6& () &HH+", Yot
V&K H%-8S ' F0,"&  1Db,3"-+060'"+0B,&H "S5 HSBL "8V, +(H"- &/ (#'6"-&"+&" &$4,-46%1'+%04, - & HABYo-4%o#"- &

&
= N
5 FONDATION

REPUBLIQUE ancusz

PATRIMOINE CRAANTLER COTES

Direction régionale
oo
€3 E D
Domame TEY FQ\S DOMAINE DES BERNARD

DE GRANDVAL CHINON






6200%.5(

, *tLVWRULTXH
, 2ULJLQH GX SURMHW HW PLVVLRQ GX &RQVHUYDWRLUH OXUR GHOO $UWH««««««« ««

, WUHI KLVWRULTXH GX VLWH &« «« &« ««KKCKKLKLLKLLLLLL €KL KK

&DPSDJQH GH VRQGDJHV HW FRQVROLGDWLRQV GYfXUJHQFH

BLWXDWLR Q « &« « LKL K KKK KL KL LKL LK KKK LK

, I R TR T Z T A T A x s
&GURLVpH« ««« I ZZZZZZ A XA X 2™ KRR
TUDQVHSW 6 X G ««&«&«&KKK KKK K KKK KK KK K « « R EER

& K% X U « €« &K QKK KKK LKL LK LKL LKL LKL K

ERQVWDW GIYpWDW GH FRQVHUYDWLRQ « &« &« &« KKK KKK

9 &ROFOXVLRQ ««&&«««KKK KKK KKK KL K KKK LKL K

9 3URSRVLWLRQ GTXQ SURWRFROH GH WUDYD X[ «&«&««&EKLLLLKKKLL «

WLEOLRIJUDSKLH « ««« &« «KKKKK KKK KKK KKK KKK KKK K
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, %UHI +LVWRULTXH GX VLWH

/ pPJOLVH UHPRQWHUDLW HQ SHHWWQNH WY g SHYGSVECHIDAT-VEIYUH B IOWML | V
(JOLSMH P IPRIQWHD XX ISWIXV WD WG q& OBX W

$X :HVLQFOH PR G LDIDRDVE HRESENNVD KO WLER/Q GSH

8Q QRXYHDX FIG XD HHWWDRHNG XQH DEVLGH NSHRUEPLURXW EDUHY HVW FRQVWUXLW
/JHWUDQVHSW HVW pOHYp DX ;,,,H VLqFOH

/DF R Q VW U XFE'K IDRS®! G®BIWEHKEL ¢ F O H

8QH DRKIUSHE® QR UGHY ¥MRBEBU g0 QWH UpDOLWEMX FRFOH@W DFHV G HEREK QY ISHVDRHNHO 1DSSDUH I
GYRULJLQH HQ SDUWLH EDVVH

/HFDUUp BWOMWPRQWp G OX FOHR KK BOH

$X ;8VLqQFOH UHFRQVWUXFWLRQ GX FOR DR B GV KLADOW Y D/ GCRRQEGM® LRV M FIDQWHB B WD YLV GDC
(Q GHV WUDYDX[ \HRQWRF W pOS DHI VIR/DULHF@ L2W/IF W

(Q OB MW ¥ p'® M VOVHIG\. WL 1D O D IMPPIEAHSTXKRIOH\D @/P R L Q VHIBI D XHMREGID P E HEHDOH WA-H P D QBRIQY W U X F
G XQH VDFULVWLH

8Q SRUFXHERINVVWH HQFRO M XD XUH VXU ERLV SDU /H 4XDUWOH\ G DSUQqV XQ GHVVLQ GH
/W WUDYDX[ GHPDQRIW SV WHXDEHWYDWQ F K HHpI@H VR X VRHIER Q V W@ Y WO OBH D6 D MBNYOLOHp 0@H Y W
GpVDIIHFWpH

$ F K HB/PD6 B F VD QHE® DWW F KHER OVRDIQ Y L H UHHWH Q MHBIBW H DG OW VR FLDWLRQ GHV $PLV GX YLHX[ &UD®

BUpFLVLRQ DUFKLWHFWXUDO

/1pGHHMWWVBKW XQ SODQ DOORQJp

/DQH | FRHGY MIDMIV\REMQ EHUFH D XHO/DP BEIM\AWP RLYV E DWW EX LIHKRW G XH 6 X G

/ DID oB2X HNYB H BIEpX Q SRQVDIDIE EULNG X\OHHRBIR®W SOHLQ FLQWUH

/ DID oB6X GVEN HEPX Q FRQVBDHLQ FLQWUH

8QH VHE D BER X HB UVD HHE REM. Y HV | BIG YD\ WBIRBIUHSOMDXJI f X G SDU MOQRIGKD SHOPHDX EULVp

/HFK°XU HVW FRQVWGEWRRVEIMAQD BEHUB B DX O pbiu K e H OERRBEN RiXQU
'HV pOpPHQWY GH UHPSORL VRQW YLVLEOHV VRXV OHV EDLHV

/ DSDUW L F XFKO-EIgnMmMiyQ @® R U LPJG  DOO DSDMHAIM RQ GpFRU  D@®H WAY WV EGHRRORGIX UG RQEQI® O HW W H
UpWLFXOp HQWUH OHV FLQWUHYV GHV IHQr WUOWAL \RUD PH GHH DLW BWWBVKHQW GHV WULDQJO
ITLQWpULHXU SRVVgQGH GHV YHVWLJHV LPSRUWDQWY GH SHLQWXUHV PXUDOH VWRrRYpAD O LROR G W






/TpJOLVH D pWp SURWpPJIpH DX 7LWUH GRHYVQWR QKXPH QMWW EHYWRULTXHY SDU FODVVH

JLEFKH OpB$PpH

Désignation Protection et label
Dénomination de I'édifice Nature de la protection de I'édifice
Eglise Classé MH

Titre courant Date et niveau de protection de I'édifice
Eglise du cimetiére (église Saint-Léger du Vieux-Bourg) 1913/02/10 : classé MH

Localisation Précision sur la protection de I'édifice

Eglise du cimetiére (cad. AB 24) : classement par arrété du 10 février 1913
Localisation

Centre-Val de Loire ; Indre-et-Loire (37) ; Cravant-les-Coteaux Nature de I'acte de protection

o o Arrété
Précision sur la localisation

Anciennement région de : Centre Intérét de I'édifice

T A signaler

Le Vieux-Bourg Statut juridique

Références cadastrales

2003 AB 24 Statut juridique du propriétaire
Propriété privée

Historique

Siécle de la campagne principale de construction
Moyen Age

Description historique

L'église remonterait en partie a I'époque carolingienne et conserve des pilastres a entrelacs

primitifs.

Description Ensemble nord-ouest
© Ministére de la Culture (France), Médiatheque du

Etat de conservation (normalisé)
patrimoine et de la photographie, diffusion RMN-GP

Désaffecté

$XWUHV QRWLFHYV OLpHV j O pGLILFH 30 SLOLHUV PpURYLQJLHQV 3% FLPHWLqUH ,0 SHLQW?






, 2ULJLQH GX SURMHW HW PLVVLRQ GX &RQVHUYDWRLUH O0XUR GHOO $UWH

'DQUHDGUH GX SURMHW GH UHVWDXUDWLRQ GX VDQFWXRIQUHHpBDU R B LD IH@QWG Hd BHID ¥ [RAMEVNOLLAVRHWGIE
SUHPLqQUH pWXGH HW LQYHVWLIJDWLRQV HQ UHFKHUFKH VWUDWLJUDSKLTXHQRXY FHNREW & UHMVDXWDE
O $VVRFLDWLRQ GHV $PLV GX 9LHX[ &UDYDQW PDVWUH G RXYUDJH UHSUpVHQWpPH SDU ORQVLHXU )
FRPSOpPHQWDLMNWRQGNR WPFRWIV¥RQY SURYLVRLUHYV

/| pGLILFH D\DQW pWp FODVVp DX WLWUH GHVY ORQXPHQWY +LVWRULTXHV OH IpYULHU OTRSpUL
GH ORQVLHXU &DUVWHQ +DQVVHQ DUFKLWHFWH GX 3DWULPRLQH

ITRSpUDWLRQ VIfHVW BPURXOpH GH IpYULHU j

'PpWDLO GH QRWUH PLVVLRQ

&DPSDJOQOH GH VROGDJH DYHF pWXGH VWUDWLJUDSKLTXH HW DQDO\VH YLVXHOOH HW DX PLFURVFR
6RQGDJHYV PpFDQLTXHV VFDOSHO HQ UHFKHUFKH GH SRO\FKURPLH SRXU pWXGH VWUDWLJUDSKLT
SUpVHQWY GDQV OfpJOLVH
(WXGH GH OfTHQGXLW GH VXSSRUW HW BHHOD @GW pGB GPWRRQ FRXFKH GH ILQLWLRQ
(WXGH VWAOLVWLTXH GHV GpFRUV WHFERULXKpWSLIFFW XUDOH pEDXFKH ILQLWLRQ
(WXGH KLVWRULTXH RUQHPHQWDOH HW RX LFRQRJUDSKLTXH GDWDWLRQ
BUpOqYHPHQW GTXQ IUDJPHQW SRXUSpHW XGH VWUDWLJUDSKLTXH DX PLFURVEFR

&ROVWDW GIpWDW GH FRQVHUYDWLRQ

'PILQLWLRQ GHV JRQHV GH SDWKRORJLHV

(WDW VDQLWDLUH JpQpUDO G HLVQSWHIUQW X U HHM VAW IOHXXW VXSSRUW EKWL

&RKpPVLRQ GHV VXSSRUWYV PDo0RQQHUVHF DIXYGIXLWHI | W DIDWH\E OHIW B PSAOKRRUDRMILR® GX EKWL &DUWRJ
5HSpUDJH HW GpILQLWLRQ GHV SDWKRPQRURHR UGB QUN\SRHH VQ IR O IKHIVW P R GROVUMDMER HFHOOHY LQVHFWH
7\SRORJLH GHV DOWpPUDWLRQV GX VXSSRUWD SMXIAXQHV UpSDUDWLRQV IHUUXUHV« &DUWRJ
(WDW GH OD FRXFKH SLFWXUDOH RFFOKFLWL R« S & DWWRGH I0KOLQW FKDQFLV

7\SRORJLH GHV DOWpPUDWLRQV GH OD FRIMAKHRRLF I/Q EIDHOHQ H\R QU/HRDH.IGDWAL RXQWX H WVURPADI L T X H V «

&EROVROLGDWLRQOQV GI{XUJHQFH HW SURYLVRLUHYV

'PSRXVVLpPpUDJH GpOLFDW GHV JRQHV

BHORQ pWDW GH FRQVHUYDWLRQ SRUBHLOHWROLQW HQMIpFM ER QY LE HGHRXIRIQE & HWAK D K[ GPpS\CKIRTGKH @ |
3RVH GH IDFLQJV VL EHVRLQ VXU OHY GRIQFR/K bR RGD GHAH & L I LPVVHXQMA NV RDNQUIDXW H V «

1 % OHV IDFLQJV VRQW SUpYXV SRXUVPHBVQWXKQRRIXKH @ S\OHDUFRHH O A X HA& QXNVVI B BRIMO L

6L SXOYpPUXOHQFHV GH OD FRXFKH $SQBWXHEQUH; TKRGURP GGDAH. RRU XJOOX LWSDFHUV GH SDSLHU MDS






' 621'$*(6 &203/(0(17%$.5(6

/IHV VRQGDJHV FRPSOpPHQWDLUHYV RQW pWpVppyDODLVpHEARYRHY B Q®ILVVOHAHQ VG IS IFH XGHUR R R
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&RQVHUYDWRLUH OXUR '"HOOT$SUWH
6LUHW $3( $

UXH GX ODTXLYVY G (SHUQRQ 2UELJQ\






(Q SDUWLH KDXWH SDV GH VWUDWH SOXV DQVNXWQ@M HXIHH OFRYSFSKOpHH L O
,O HVYW SRVp VRLW VXU HQGXLW SULPLWLI KEFWB>G B LW X IOMHID & T /GRALY\D WX
ITHQVHPEOH HVW FRKpUHQW ELHQ TXH QRQ FRPSOHW

LQW
HAUHO I

'"HVVXV GHV IUDJPHQWY GTXQ DXWUH GpFRU GH MRLQWYV GRXEOHV " VX uqv |
2Q QRWH TXHOTXHV UHERXFKDJHV SOXV UpFHQWRV BRGXDW\VGEH KRRXH LFORQ
EODQF TXL YLHQW GYDLOOHXUV FRXYULU OfHQVHPEOH |

'DQV FHWWH PrPH JRQH RQ GHYLQH TXHOTXHV WQUDFGYXGH SILIWPHD WK QRWL LHQW
3URORQJHPHQWY HQ VWUDWLJUDSKLH GHV VRW ®XJB®XOHDORHYQLqYH 7D SO X\

'"HX[ FRXFKHV PLQLPXP GH EDGLJHRQ GH FKDX] ‘

'pFRU GIYDSSDUHLO j GRXEOH MRLQW URXJH EUXQ VXU EDGLJHRQ OpJgUHPHQW RFUp E¢
'pFRU GYDSSDUHLO j MRLQW VLPSOH URXJH XRU EDG LUHRH EH DFLD DMV &R X EHMGKD YGH
7UDFHV GTHQGXLW DX WXLOHDX [3OXNVFRV LSDY EDHG 5LHRIQQW GHVEEGDGF

4XHOTXHV WUDFHV GIXQ GpFRU VXSSOpPHQWDLWHLERQW LY LBEBDGHYX BRI B0 QW BB W WK
SOXV WDUG TXH FIHVW OfpWDW GH SRO\FKURPLH OH SOXV UpFHQW

4XHOTXHYVY WUDFHYV GH SLIJPHQW QRLU GH FKDU WUH IXQpUDLUH

&RQVHUYDWRLUH 0XUR '"HOOfT$SUWH
6LUHW $3( $

UXH GX ODTXLYVY G (SHUQRQ 2UELJQ\



(Q SDUWLHV KDXWHV HW VXU OHV EDLHVOERGRKEMWH MRLOXWHBRRIWH G XQ/ BIVWHSG i e Q WWHHY X

(Q SDUWLHV EDVVHV OTHQVHPEOH D pWp SLRFKppSEN W BHF

&RQVHUYDWRLUH 0XUR '"HOOfT$SUWH
6LUHW $3( $
UXH GX ODTXLVY G (SHUQRQ 2UELJQ\



6RXV OD WURLVLgPH EDLH GH OD QHI PXU 1RUGLVXD O pRIBMEARRNQ ¥ FOQOVAN IBRYUREIRRY W HIOAWM R X U
HQGXLW j EDVH GH FKDX[ HW VDEOH G HHF DUH V4.4 O &N WMGBIOIH IHWHV DS RW p HG G MUbHHF @&/HIWP FIQ WV X

PXU 6XG

ID WHFKQLTXH GH O[EXRQVITUHR FRULWIOE RUQHPHQWDOH FRPSDUDW UWYH D YK G3MW VW HR/QV D

;,,H VLqQFOH 8QH GDWDWLRQ DXWRXU GX ;,,, HRK@ED¥HVAHUD H\WG MK HWWIWS\HIPLDQ@HQ W H X IQLHW
&RQVHUYDWRLUH 0OXUR '"HOOT$UWH
6LUHW $3( $

UXH GX ODTXLYVY G (SHUQRQ 2UELJQ\



(OOH HVW HQWRXUpPH GTXQ HQGXLW TXL SBLX{
1RXV QH VDYRQV SDV V{LO VIDJLW H[DF Vi WRH.
GpJDJpH HW QRXV QYDYRQV SDV GYLQIRUPDW
1RXV SRXYRQV VHXOHPHQW DIILUPHU TXH OH

"1 7DLOO}
ODLUHYV

/ID VWUDWLJUDSKLH SHUPHW GYDIILURHUGIpPFRLO O LIH ML WHR SH OH D DSONWUHHL Y F WIRTL WWVV LP SO F

&RQVHUYDWRLUH 0XUR '"HOOfT$SUWH

6LUHW $3( $
UXH GX ODTXLVY G (SHUQRQ 2UELJQ\



1RXV DYRQV FRPSOpWp OTpWXGH VW\OLVWLTXH G{$PDISOO H @ BUPDR GV G THXE MO 3QRXXQH U
7DLOOHIHU SDU XQH UHFKHUFKH R U QGIPHQNWDGBWPHVFR G X, IHVHWG H VH I V L Y A @ HWOQRARHQ MDHMD B
URXJH VHPpH GH SRLQWYV EODQFV FHUQDMQRXWHE IRLIW BO XY 1@ IQMHVEH UDYDQW UHVWDQW

b<? 4
.S &
Y

o

R ¥ ; — . . ek SR : o .
JULVH GH OD FOp GH YREWH FU\SWH GH OTDEED\®GHGHREWLH W KIDYH QO HL OR;UKE pJ O LWIHY BIW

&RQVHUYDWRLUH OXUR 'HOOf$UWH
6LUHW $3( $
UXH GX ODTXLV G (SHUQRQ 2UELJQ\
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JULVH GH OYDUF PDMHXU GH OfpJOGLVH 6DLQW ODUWLQ GHWIL¥FH GHXYLBP FKDSHOOH 6W *

6RXUFHYV /D SHLQWXUH PXUDOH URPDQH: @BQ ¥ VOH G BLOUVNK@RCGRDILRLWW & R+L'DWRLUH



/HV IUDJPHQWYV GpJDJpV GHVVRXV SHUPHWWHQW G H UFPORIEW H B SFU O plERGHTEHD FBARIBANW SDW!
GIXQH DQFLHQQH RXYHUWXUH j OTH[WpULHXU &“FIIQWFHIREISCD)L]IGDUDIL'W LO XQH VFqQH KLV

&RQVHUYDWRLUH OXUR 'HOOf$UWH
6LUHW $3( $
UXH GX ODTXLV G (SHUQRQ 2UELJQ\



‘PWDLAVRAHMWYWRXIJH HW GH OD PRGpQDWXUH GX GpFRU HQ QRLU

'"HVVRXV OTYHQVHPEOH GX PXU D pWp SXUJp HWOWp URIGKHW HVBIQ \G OHRWYWVHU OfHVSRLU GH Ul

8QH pWXGH DUFKpRORJLTXH GX EKWL SHUPHWWH DQRVX G DY RRGM B8 URFS\R HIYRWL BDWHLRQV HQ GD\

&RQVHUYDWRLUH 0XUR '"HOOfT$SUWH
6LUHW $3( $
UXH GX ODTXLVY G (SHUQRQ 2UELJQ\



30XV j Of(VW WRXMRXUV VXU OfpOpYDWLRQ 1RUG QRXV DYRQV DJUDQGL XQ DQFLHQ VR
rWUH GHV DLOHV

ODOKHXUHXVHPHQW OHV SDUWLHV EDVVHV R QW HEHIGLLIHRHORHQ &/ KW pVRQU URAAH HV8 BH'S USMH @



/ID VWUDWLJUDSKLH PRQWUH TXH FHWWH SH M)A NHXNW SIRIVY HG M X U X¥VQ GEKQ G LM MD K REHME I BY(
pWp SHLOQWH VXU XQ HOQGXLW DX WXLOHDX

/IH GpJDJHPHQW JpQpUDO SHUPHWWUD S HXVQ WHWYHF G A SILIHX VF RPTHU B Q GRU HD \M KWV G\ @ DOIL\Y W T

&RQVHUYDWRLUH 0XUR '"HOOfT$SUWH
6LUHW $3( $
UXH GX ODTXLVY G (SHUQRQ 2UELJQ\



6WUDWLJUDSKLH GX SOXV UpFHQW DX SOXV DQFLHQ

8QH VWUDWH URVpH GpODYpH TXL GHVFHQG VXU OD
DX[ IUDJPHQWY GH VFqQHV KLVWRULpPHYV GH OTpOpYI

/TDSSDUHLO j GRXEOH MRLQW URXJH EUXQ MXVWH H
/IH GpFRU GIDSSDUHLO j MRLQW VLPSOH URXJH VXU

/D VWUDWH GX KDXW GH WrWH DXUpROpH FE® XL THW
HQGXLW FKDX[ VDEOH WHUUH ;,H

8Q EDGLJHRQ GH FKDX[ EODQF VXU OHTXH® IOWp DX

ITHQGXLW SULPLWLI j EDVH GH WXLOHDX EPGRAHRQ
WHFKQLTXH TXIDX QLYHDX GH OD IULVH GH UXEDQV

/IH PRUWLHU GX EkWL j EDVH GH FKBX[ VDEOH GH UL

&RQVHUYDWRLUH 0XUR '"HOOT$UWH
6LUHW $3( $
UXH GX ODTXLV G (SHUQRQ 2UELJQ\



(WXGH DX ELQRFXODLUH GH OfHQGXLW WHUUH VWUDWH HW GH OfH

&KDX[ JUDVVH WHUUH SHX GH VDEOH &KDX[ JUDVVH WXLO
&HOD H[SOLTXH OH PDQTXH GH FRKpVLRQ 2Q YRLW TXH OHV JUDLQV GH VDEOH VRQW H

/THQGXLW j EDVH GH WXLOHDX SDUDVW DYRLH pWp; YXWWIOJA@PHWXU GHX[ SPULRGHV VXFFHVVL

ITHQGXLW FRPSRVp SULQFLSDOHPHQW GRH®QANWHQVSOWH 8 RDNMR EU MY W I GEHNAD WDRIXPDJHW (
EDGLIJHRQV HW QRXYHDX[ GpFRUYV

&RQVHUYDWRLUH 0XUR '"HOOfT$SUWH
6LUHW $3( $
UXH GX ODTXLVY G (SHUQRQ 2UELJQ\



$X QLYHDX GH OJRXYHUWXUH ERXFKpH DX 1R UG U\HWFWGERW QW MKKHVO®HSE R O UK VR PE® DS
30XVLHXUV IUDJPHQWY GH SLIJPHQWYV XWH HWHR GOV QR KW @WN VD YURIE\G B b BIRWY \O D FO@HAWH G




$YDQW GpJDIJHPHQW RQ YRLW FODLUHPHQW OHV VWDDMWRH/QWX 8 W QHXVOMRAD JH $sSUgVEBPqV UHWRXFK

,O VIDYqgUH TXH OfRLVHDX QYfHQ HVW SHXVBRQ@GUHUHSD X QX QDKW SRX Y UDD NWH SO pIRIODHSG@BPIQAR X Q

/ID SHLQWXUH HVW DSSOLTXpH VXU XQH ILQHQWXNPKH CoH SHIH®LWIHH RIR & ¥ DFHF WRUFROKHY 8 QW HFDWH R
HQYLURQQDQW 'HVVRXV SDUDLVVHQW VXEVLVWHU GHV IUDJPHQWYV LQILPHYV SOXV DQFLHQV
VXU HQGXLW GpFRXYHUWHYVY 8QH DUFKpRORJLH GX EkWL SRXUUDLW DLGHU



O9pULILFDWLRQ GHV GpJDJHPHQWYV GH *HQHYLqQYH 7DLOOHIHUW PXU 1RUG ]JRQH (VW

2Q QH YRLW TXH GHV IUDJPHQWYV VRXV OD VWUNWHSKILDNSGD WAOD WHL B O B SORIHQW U & R XHE GiR
GpODYp DYHF UHERXFKDJHV /THQVHPEOHGHVMGH [&/H (PH BBDQW pDDINVHU QRXINRQEBERQPNV FRPSC



/HV IUDJPHQWYV VLWXpV HQ SDUWLH EDVVIH. G & HO Bpop YRW WR G TG QID i W S TP * HQBH@ W WA\
LPSRVVLEOH HQ OfpWDW 1RXV OHV DYRQV FREOVERD IQGV 0¥ BN WHOQW H @GX B R \WDXHIRIBHDRAB QK

&RQVROLGDWLRQV GIXUJHQFH VROLQV j OD FKDX[ JUDVVH FDVpLQPpPH



9XH GfHQVHPEOH GHV JRQHV VRQGpPHV VXU OfpOpYDWLRQ 1RUG GH OD QHI






&RQVHUYDWRLUH OXUR 'HOOT$SUWH
6LUHW $3( $
UXH GX ODTXLV G (SHUQRQ 2UELJQ\






8Q DJUDQGLVVHPHQW GYDQFLHQ VRQGDJHW\W\BHTURHVQOBRKX\G B FRX RO r MQUHH \FFHOX¥L GHH B L Q \



,FRQRJUDSKLH

'"HX[ SHUVRQQDJHV VRQW F{WH j F{WH FHOXL GH JONKREUDHNW WRWXHE IXMXVWXEVTXKW BX ERL
XQH WXQLTXH RX EOLDXG URXJH GHV EUDLHY WBPHQXHW FRXYXVYWWYEBR GGHGQGWYV] KD XV HNVGRR,L H |
/IHXUV FKHYHX[ VRQW SOXW{W ORQJV FRPPHURNVY RMHRHYVHOIHYV ; SHR ¥ WHRIOMWM G'H\O DRXpVUW R @ HG A
SHUVRQQDJH YrWX GH URXJH TXL D OHV PWXLGN MDRYH H/ BREO B FHDXXX LWERHX BR K BKGIH WILVBOUH 2
WRPEH HQWUH OHV GHX[ KRPPHYV

&OLFKp RULIJLQDO GH OD VFgQH IHFWXUH DPpOLRUpPH YLI



/[TKDJLRJUDSKLH GH 6DLQW /pJHQ GCHTHR@WOEY GBOQRDUWI\UH DLQVL

© >(EURWQ@ HQYR\D GHV VROGDWY SRXU VIHPSDUH W GEXHVHDQ KW E LW SFRRHQONKLLI LFALD G HIXG\D R $VS
IXW MHWp HQ SULVRQ R+ LO UHVWD GHX[ DQV eEWR@ QU@ H H LB UH@V X MW FRE P H QW R XIV X GHXP D &
VDIJHPHQW HW SDFLILTXHPHQW (EURWQ ILW ODXQGMRIXAD H QM LHW RUGIRBY QDX VXHX b THHV | S 1WH W
OfpYrTXH FRQWLQXDLW j ORXHU 'LHX GDQV VOV IWW XWPHOWW HQ SXNLMVR®WY FOMAYHOHOWDQ D QYJ 6
DUGHPPHQW TXH MDPDLV DX FRQWUDLUH LO VW GpWDL @\ s WDGPRDWL PQ Q \LIO TSXUHp 6 H W OFH
HQWRXUDLW VD WrWH FRPPH XQH FRXURPKUWY HLHD G R\D W VIRIXW €EHAR ® § VRV G/PDQ@ODV j | X X B WHp E |
FHX[ FL FRQGXLVDLHQW OH VDLQW DX OLHpUIBX \Q4B5 S @ XKHI DIMOL D¥HJUS G VW | D& O H \F I KKHRUGBH F K
FHOXL TXL YRXV D HQYR\pV 2 $ORUV WURLV GTHQWLWDH XL GCHHPOQW O/UWRWFED Y GTRKG AN RTPE]
WULVWH FRXUDJH GIH[pFXWHU VD PLVVLRQ HW GHjW DI XGTL@V O € WXI DR WL X G pAJd.PR ® L\WIpHUPDSE

ODUW\UH GH VDLQW /pJHU PLQLDWXUH YHUV DFTXHV &BQORNU pYrTXHDUWHMW PHD GW\EDEQW /[gIHEWH GpWDLO J
/HV ,PDJHV 'H 7RXV /HV 6DLQFWV HW 6DLQWHYV GH / $QQpH

/D VFGQH SRXUUDLW UHSUpVHQWHU OD VFKQHH GRIXE Y 8 WRIRPOW URQ@ W W QG-H V& B @HD § 1 R HOMU W B



&RVWXPHV HW FRLIIXUHV

S3VDXWLHU GH 6 XWWJDUW ,;H VLqFOH

SHLQWXUH PXUDOH FDUROLQJLHQQH GpWDLO
2UDWRLUH 6W (WLHQQH &DWKpGUDOH GT$X[HUUH

$X GpEXW GX OR\HQ $JH MXV|TXTIDX ;,H V!

KRPPHVY SRUWHQW OHV FKHY
OHXU FKHYHOXUH GpWHUPLQ
VRFLDOH /HV FKHYHX[ VRQW
GH OfC

HX[ ORQJV |
H OD KLpUD!
OH V\PEROH

BROLGXV FDUROLQJLHQ

( SIVWHWH X HG A DBWIDRX@L QR EXMD H, & XE,L B V&
6 XLVVH ORQDVWq(q



(JOLVH 6W 3LHUUH &KDXYLJQ\ GpWIH O IUHVTXH I(U@LMHFBYROWQH NQEADGH 6DLQW GHERWOHH KREPOHIUHV

(Q FRPSOpPPHQW GX WUDLW HPX-RQN| WBHFFHRERPSIB Jy DUMROXHY HVWLPHQW D LQ WX UHW GFOLSK. @Y RIL WH
HQWUH OH ,;H VLqQFOH HW OH GpEXW GX ;,H VLqFOH



(Q FKHUFKDQW XQH FRUUpODWLRQ HQWEIHVOH YEHD\Q/GLHIBIX GURX F B UHRAD M@X QKDY DNQH 5 DKLIYHM VXRIL
OfpOpYDWLRQ QRXV DYRQV SX DVVRFLHUHODQLY HPXH BrPAR MQIEXW\W j FHIPHUWDHFKQWT X IR P

/D GpFRXYHUWH HVW GRQF GIDXWDQW SOX®DLFSROQ W DOWSD X X L Q F\LHINQ M/ @R § LWHK ORI & |
PXUDOH GH 6DLQW /pJHU WUQV DQFLHQQHHYRLUH OD SOXV DQFLHQQH FRQQXH HQ JUDQF

'HV SUPOQYHPHQWV RQW
FRQILUPHU OD PrPH WHFK
GITHQGXLW VXU OD VFqQH
HW OD JRQH GX EDQGHDX
FKDX[ JUDVVH WX[LOHDX
GH VDEOH GH FDUU|LqUH




$ Of(VW GH OD VFgQH KLVWRULpH GpPRYXRGWWE S\WHUWNRQ D PH X UDRVWH VORKAHY H M WRIRU p V
1RXV QH SHQVRQV SDV TXYLO VYDJLW GYfXQH FUXFLIL[LRQ FDU QRXV QH WURXYRQV SDV WU



/IH SHUVRQQDJH pWDQW VLWXp SUqV GX PDRRIMW\WDSE WU L YD &/Hr W D HO (S HE& DGLSKQV & @) IMEREH | U «
/IMTKRPPH DXUDLW pWp ODSLGp DIJHQRXLOOp RX GHERXG HWUGQRQ pARIXFKP WRRRWY B SEIWGOW

((WUDLWLBHKBBD LW /PUPIRLUH GH 7RXUV GYIDSUQqV OHV pFULB/MWVSXWXCGHX[ PRLQHV FRQWHP
© « OH VFpOpUDW (EURLQ SOHLQ GH IXUHXU RUGFRRUWHHRXHHWpVULED UP qg®H GXL/pDHQ T&WL (
VH SXLVVHQW FRQVROHU HQ GLVDQW GH WHOGHYpIBDURODHWD&ERY?YREA ROy OHH RPHQ®ILWD QOM EGF
TXH QRXV VRXIIULRQV WRXW FHOD HW OHV PDXIH @B RRHMAWIEK LY IOHR RWH WRWEQ W gMHIWQY P S UPR/VGSH
PLVPpULFRUGH GX 7UqV +DXW OHV VXUSDVVHKpNW HGGONK[HVIL WREKMRXQUW SEHYWIHRXDOQYHWY GRX
VRPPHV GpELWHXUV GH OD PRUW PDLV VL QRXV SRUWRQV SDHNLWIRBMOWHKHYW GREWHRXQVF R
ODSLGHU *XpULQ®Lp j XQ WURQF

7UDFp GHV FRQWRXUV GX IUDJPHQW /DSLGDW LRREHGW 6D L QWSIWELHOIGRD GIHD 16D QB % DU )

,O SHXW WRXW DXVVL V{DJLU GX PDUW\UH GXQ DXWUH VDLQW



2Q QRWHUD HQ SDUWLH EDVVH GH FHWQW M@ @WHH VY R BWFRGR XETOS SIRLPMWOEPY MRW R XJIH



/fDJUDQGLVVHPHQW GHV DQFLHQV VRQGDJHV SHUBPNKQHGH YIREB WUHVSEBDGH] OBRXIEOGILED €
GRXEOH MRLQW $ OfLQWPpPULHXU GH FH FHUPROHORQQWHRY WQGWH ¥ D'V IIIPHEWW\GH SRO\FKURPLH

7TRXWH FHWWH VWUDWH IDQWRPDWLTXB 1D § &P UHILDO L GRX BQ H HVFRALKDRAH QWD @ X LE DGEILGIH RRUS U p L
1RXV HQ UHSDUOHURQV ORUV GH OffpWXGH GX WUDQVHSW 6XG



(Q GHVVRXV RQ GLVWLQJXH XQ JUDQG FDGUH DYHNWWRKE®H QEH QGHDX DWRXRXHGTK R X QWR TWOL
I UDJPHQWY SHX OLVLEOHYV

6RXV FHWWH VWUDWH SHLQWH GLUHFWHPH @W VXLV B IDASPRUUBVSRR)GELDE DB SQWH R® jGULLVRA
,O QT\ D SDV GIDXWUH SRO\FKURPLH VRXV MDFHQWH VHKQWRPROH CIHH\QEEK LW GDWR IY\W P H B DV



/H QHWWR\DJH SDUWLHO GX UHJLVWUH FHUQAHGHRQIGRRXEOH X QRXVXVBRRHN HWY BDXWOQHQ
SDUDVW SRUWHU XQH pSpH ,0 QT\ D SDV GfpOpPHQW\WNKXQIWVEPPWMQQRY BDRE XQWAR BRRX U LDV ILL
UHSUpVHWDRDQYWHY SHQVHU TXYLO VIDJLUDLW GX 6DLQW

$PpOLRUDWLRQ YLUWXHOOH



3SODFHPHQW GH OD VFgQH HW FRPSDUDWLIV

(JOLVH GT1+XULHO FKDULWp GH 6W ODUWLQ
(JOLVH GH 9LF FKDULWp GH 6W ODUWLQ

$VVLVHV FKDULWp GH 6W ODUWLQ




-XVWH j F{Wp YHUV Of(VW OHV WUDFHV GH PHUVYXILXERWULORIEEWHW UMW >XJ BWROPDAMA XU HQWRX

([HPSOH GH GRQDWHXU
$(FLHQQH FROOpPJLDC



$X GHVVXV GX SRVVLEOH 6DLQW ODUWLQ XQ UHGHWWSLHH @A\U ¢WV pX\QUHR PW LKDQ XDV K@ US HR/RS
8QH YpULILFDWLRQ DX QLYHDX GX EDQGHDX HQ KKDIDPQVN] ®F L\GPW QBILHRQ | GKPBIHDXM WBI®WOH FL V4
(Q HITHW VHXO OYDSSDUHLO j MRLQV GRIDEKWH HY W RSUPWXIQW PYPRVUDUBHR WHXEX RV
/D ITULVH GH OD VWUDWH VRXV MDFHQ VOH INDW WOQRXY ®IIDYIREAVSHDV* Q@B X WJNH L/QIRUPDWLRQ
IRXV QIDYRQV SDV HX FRQQDLVVDQFH GH SKRWRV LOQWHUPpGLDLUHYV VILO HQ HVW

+DXW GX UHJLV

%DV GX

'PWDLO GX KDXW GX UHJLVWUH VDQV SRO\FKURPLH DXWUH TXH OH



$PpPOLRUDWLRQ GH OHFWXUH YLUWXH
6FqJQH YXH JpQpUDOH

'PWDLO GX GpPRQ UHWRXFKH YLUWXHOOH



/D TULVH VRXV MDFHQWH HVW JRWKLTXH HWRRQWHAFPBOMHLQH GH OD VWUDWH GH OfDSSDUL
(OOH FRXUW WRXW OH ORQJ GH OD QHI HW)>SW BRGW (016 DWW FHRIKYWOBENX Q OFIRCH AN Y P HL R X G
(OOH GDWHUDLW SRXU QRXV DXWRXU GX ;,9H VLqFOH

9XH GYHQVHPEOH HW GpWDLO GH OD IULVH DYHF SUpVHQFH GSHSHOVDXSFRKCHIMLOW XVH GO E

7TRXU )HUUDQGH 3HUQHV OqV )RQWDLQH DXWRXU GH +{WHO GH *DPDQVRQ 3pULJXHX



$ GURLWH VRXV OH EDQGHDX OTDQFLHQRLRQKH I LG 8 R WQUHD/LLW YrAV UBILO DV IMD RE B LG/MVH) YS H
VRQGDJH YHUV OH KDXW PHW DX MRXU XQ MDX®HV¥XQRIHR SR U >OLY IOV SHOUPHW 5 DD \G B TRHLGHVX U |
GIDFFpGHU j OD VXLWH GH OD VFgQH YHUV OD G URIQWH. QPCH. G M@RWK F HDW RWBRIVGE pPM F O 1. R@I UP X

/I THQVHPEOH HVW SOXV IUDJLOH HQ UHPRQWDQW HW ¢



8Q VRQGDJH FRPSOpPHQWDLUH D PLV DX MRXUF@ D \PDIL\YXHW B HE DXW G X\F GOIH KR § O RUH
(OOH HVW VpSDUpH SDU OH EDQGHDX GX UHINVGWNRQBHAD G GGY{WHQWDOPMW HQ ERLV QYD SDV S



3OXVLHXUV VRQGDJHV VXU OD SDUWLH 2XHVWGGXVWDLPWE 6 KGR HOQRR @ WY BNMIZD GUHIAXAK \DRONNOIS THDH
MRLQWDQV WUDFH GH SLIPHQWY MDXQH RX URXJH WIDE8VUPHQRWDOQWR Q XJHWUJRKXYHKEDWWR Y 1O
/I[HV VWUDWHYVY HW VH VXSHUSRVHQW GLUHFWHPHQW VDQV EDGLJHRQ LQWHUPpPpGLDLUH
'"HVVRXV GDQV FHWWH JRQH SDV GIDXWUH VWUDWH TXTXQ HQGXLW EDGLJHRQQp GH EODQ



&RQVHUYDWRLUH OXUR 'HOOT$SUWH
6LUHW $3( $
UXH GX ODTXLV G (SHUQRQ 2UELJQ\






6XU OTpOpYDWLRQ 2XHVW OH GpFRU GYDSSIHUHN O j GRXEOH MRLQW EUXQ URXJH HVW ELF
2Q WURXYH DX 1RUG GX SRUFKH XQH VFgQH GH &KULVW EpQLVVDQW HQWRXUp GTXQ GRXEO
(Q EDV j VD JDXFKH XQ YLVDJH SOXV SHWLW DXUpR®6 §RB\RXYDLQW DFARRIUNH O SHRTPGWUUID P RDISEW 0
1RXV DYRQV DJUDQGL OH VRQGDJH YHUV OH 1RRMXXQXBWED VFqgqQH FROQWLQXH ELHQ TXRLTXH



1RXV FRQVWDWRQV TXH VRXV OD WULEXQH OD VFgQH GHVFHQG VRXV OH SODQFKHU
/ID FRXFKH SLFWXUDOH HVW IUDJLOH



(Q SDUWLH KDXWH DX 6XG GH OfpOpYDWLRQ 2XHWOWOHR\ \DREGGDWHQRQW G OER X WHRIDW EX G
(OOH VH FRPSRVH GT1XQ GRXEOH EDQGHDX MDXQH HW WRXIH GIRQW KD\H HX\H € OHDXIQW cHIHNVXI@! BF
(OOH HVW DVVH] IUDJLOH GDQV FHWWH JRWBHWP BHVFRRXWHHYBWURQVSXE W BXOIRUG



'pWDLO GH OD IULVH $PpOLRUDWLRQ GH OHFWXU



6LWXpH VRXV OTHQWUDL DX QLYHDX 2XHVW QRXV OD UHWURXYRQV GH IDoRQ IUDJPHQWDLL



(OpYDWLRQ (VW

/fpOpYDWLRQ (VW QYD JDUGp TXH GHV WUDWVHNSIOBD PV GW B EQHVMERH D W WHWD WEI \G GRS SDHJ HHLY
UHWURXYHURQV GDQV OD FURLVpPpH



/ID SRO\FKURPLH GYDUFKLWHFWXUH YLVLEOKPXWW j UDSSURFKHU GH OD VWUDWH ;9,,,H GX F
(OOH IXW FHUWDLQHPHQW SHLQWH HQ VLPXODWLRQ KFXWH BXOGYDpHWHIW RO oIRGQ PV RO H P g3
IRXV RHOWNVTXTIXQ KDXW GWDODKWX ® PHIXHWPFH GpFRU DX ;,;H &H TXL QIpWDpWW\SDEWODBDRDYHRQ @
EODQF &THVW SRXU FHOD TXH QRXV YR\RQV DXMRXUGTKXL XQH IRUPH WULDQJXODLUH © H(
1RV UHFKHUFKHV SRXU FRQILUPHU QRWUH FRQVWDW YLVXHO VH VRQW DYpUpHV



9XH GX PXU GLDSKUDJPH DXMRXUGY{KXTC <0 OB X&KHDRWHDQUWH DYDQW



SPFDSLWXODWLI GHVY VWUDWHY WURXYpHV GDQV OD QHI

I1RWUH pWXGH VWUDWLJUDSKLTXH PpWKRGLTXH Bp&HUODPALNVGH FRPSOpWHU RX FRUULJHU OH!

iv,,H VLgQFOH

7w, 9H VLqFOH "

GHX[ VWUDWH

/[HV VWUDW,9M HW VHURQW SUpVHQWHY GDQV OHV DXWUHYV SDUWLHYV GH OfpJOLVH

/ID VWUBWHPLWLYH DX SUHPLHUHpGIHW-IF HW QHVVRQWDSMHW HQWHY TXH GDQV OD QHI






HQGXLW FRPSRVp GH FKDX[ JUDWOGLWHRQRYDPXXRQWI NDEOAHQW BIHUBPQOWH DYH
MDXQH XQH VFgQH KLVWRULpH OLVLEOWWRDUM\ UBIDGERAHPW QW H DKW 6XQH VFgQH KL




XQHQGXLW FKDX[ JUDVVH HW VDEOH GH ADWVW VIR G pER G LGHIRDADGE HP K O DIRRU G Y +
1RXV OH UDSSURFKRQV WHFKQLTXHPHQW GHoRQFVSWWLWRLWEH,URPERKIKOD YREWH GH OD FURLVDp
$XWRXU GH OD PrPH SpULRGH OH KDXW GH WW VI \DXW ORHOPrAR WR EH pGEIDX OFRUMKLDM R X W




TXL QRXV SDUDVW DQFLHQQH PDLV SDV SULPLWLYWHRKNUGSKVIHD YXHQGHN A H DEIRRC
GHX[ VWUDWHY TXH QRXV WURXYRQV VXU OD SIGKURXUDXRQGYHDX GH OTRXYHUWXUH ERXFK




v,,,H VLgBHEBULVH DX EDGLJHRQ URXJH GHV MRLQWYV GHRXIW &SEDSKUOJIJHPW GpFRU GH

/

~

IHVWRQ



$XWRXU GX ;, 98 WL EFDFHLIHRQYV GH FKDX[ JUDVVH SDUIRLV VXHFUOY WGmpFRAYV GIEHSBE®UHL Q @ M |
XQH IULVH GH UXEDQ SOLVVp JRWKLTXH




GILPSRUWDQWHY UHSULVHV GTHQGXLW GH 8/SDJUUHH 8\ GRINEPBGM RH R @/VEASDCL W X T
KDXWH XQH IULVH GH PRWLIV ORVDQJpV QRLU HWWOIHX G&NWWHYODWULRWM HVW SUpVHQWH V



SOXVLHXUV IUDJPHQWYV GH VFgQHV KLVWRULpHWVWHWUERQOWBRW HCHVUIKD BDXUWIHW (@
/HV TUDJPHQWY UHVWHQW FRQFHQWUpPV VXU OHR BNUW H XG/ W EXAWWP DIWIQNHPEOH UpDOLYV

4 N




XQUKDXW GIDXWHO D pWp SHLQW HQ WURPSH OfD®KDRIPHVVXV GH OfDXWHO PD
,O DFFRPSDJQDLW OFXGEWARUW HGOH )GAURDLSpY TXH OTRQ YRLW HQFRUHS®DIM¥N ;O FIKWX O H M WU DW pi \
VRQW SXOYpUXOHQWHYV SDU PDQTXH GH OLDQW

/H GpJDJHPHQW JpQpUDO SHUPHWWUD p YBNQH¥EXMDXOGH HF & W S® U WLIQHHU SDKW GDWPIWIHRGMY HQ



&URLVpH







$X 1RUG DX QLYHDX GH OYDUF YR€WHV HW QHUDXQHEFH FO@® UFHRRD/WTUCOKE B/ RSQMEHEICEHD BYR K'Y Ph
GH FKDX[ WUqV GLOXp HW HQ JUDQGH SDUWLH GRVY$DODLINYEH KRDXpHF RRF GHK DBRSDIHH LTXX | MR
DLQVL TXH GHV IHVWRQV HQ RUQHPHQWDWLRQ VX0 HVHDSXRKWHYVRBXUFFHGEITO D H- URYL Ui D RXY I
F{Wp QHI '"HVVXV GHV WUDFHV GYfRFUH M®XQRAVHWFURXGHDESS DL IHD X NbRIVO@IH VU LYXYBIN BIRVX JH

6LPXCSDUVpWDW



6LPXCSDUVpWDW

6XU OHV FKDSLWHDHHPAXOHWLE ¢/ \WUBDHRYBRPRW HQ MRQFWLRQ TXTHQ DFFRPSDJQHPHQW OR
GH OD UHPLVH HQ GpFRU GH OfpJOLVH



/TPOpYDWLRQ 1RUG D pWp EKWLH VXU QHMIpiO\p QO W FOIHROL QDL HE R DHJTXW EQWE TXH OHV ¢
PDoRQQHULH GH OD QHI 'HV SHUFHP HDMNI SSTHWWA H G RIOAN Ho Vp O OVLIMpLVH 8 B X B\GBLORRL W pT X €
HVW KRPRJgQH DORUV TXH VXU OH KDXW GH PXU GHM®RXNOWH QWY WLRFX\ | YIFHPEHQW K TX |

/

&RQWUDLUHPHQW DX[ SODQV SURSRVpV
SUpFPGHPPHQW OYTdJOLVH SULPLWLYH
DXUDLW GDQV FH FDV FH W\SH GH
FRQILJXUDWLRQ DYHF XQ FK°XU SOXV
DOORQJp




6XU OTpOpYDWLRQ 1RUG XQ HQGXLW GH FKDWXIXHW WXOLE O H TDXYHHOF DOQF K QD GApHRW) GGIOR ARV P O
XQH ILJXUH P\VWpULHXVH YRLU VRQGDJH I1RXV OTHVWLPRQV j OfpWDW ;,,,H V

'"HVVXV XQ EDGLJHRQ GH FKDX[ DYHF XQ GpFRU GYDX$DEBQY PMRIHIW DVEFRPSEHDURXYJG T FPSPIB
GHV QHUYXUHV 1RXV OH VLWXRQV DXWRXU GX ;,9H V

(QILQ OH GpFRU ;9H GIDSSDUHLO j GRXEOH MRLQW E UX® N EXIHG HDOPEF RIRXD HQ P UX@ EHRW GIOXID

6 WUDW LSIOKY SKWEHQW DX

'HV EDGLJHRQV EOD
/H GpFRU GYDSSDUH
EUXQ URXJH DFFRPS
EDQGHDX EUXQ URX\
SRXUWRXU GX PXU H
YREWDLQ HW FRORQ
,O HVYW DFFRPSDJQp
KLVWRULPH HW GTX(
WURPSH GCf°LC

/H GpFRU GYDSSDUH
URXJH DEFFRPSDJQp
URXJH VXU OHV QHU
URXJH VXU OHY9RKD
8Q HQGXLW EDGLDHF
IUHVBRHF XQ YLVDJt
SLIPHQW URXJH HQ
DFFRPSDJQH XQ GpF
GIDSSDUHLO HQ UH
MRLQWY GHV SLHUU
IHVWRQV FHUQDIQW

S5OXV DQFLHQ

QFV

LO j GRXEOH MRLQW
DJQp GIXQ

JH HW MDXQH DX

Q MRQFWLRQ

QH

GIXQH VFgQH

)H EDLH SHLQWH HQ

LO j VLPSOH MRLQW
GIDSODWY MDXQH HW
YXUHV HW GH UHKDXWV
SLWHD X

RQQp GH EODQF

{1 LVROp WUDFp DX
SDUWLH KDXWH TXL
RU SULPLWLI
FRXYUHPHQW GHYV

HV GX EKWL HW GHV
DHV DUFV




(Q KDXW GH PXU RQ GpFRXYUH GRQF XQ SRUWWHIDW jLX® &R UB NV DRPP jj X0 R PAFH QHR X XHH O\FIRQ
/D VWUDWLJUDSKLH SHUPHW GH FRPSUHQBIUHTG PHY 8H WM Q9B QIS YOL W@ HS HLQL W IGRIY ©WDL P L
VDYRLU DXWHRXYFO®H



/ID UHFKHUFKH LFRQRJUDSKLTXH SHUPHW FRLIFRQHL G FAHRH PHW W HHGI P VIDQALIORDXILUEKBH D VO H[F O

6WUDWLIOOD/'SKAFH QW DX SOPXV DQFLHQ
%DGLJHRQY EODQFV
$SSDUHLO j GRXEOH MRLQW EUXQ URXJH
$SSDUHLO j VLPSOH|MRLQW URXJH

%DGLJHRQ EODQF XQL DYHF YLVDJH

(QGXLW SUL

7TRXUHW HW EDUEHWWH GX ;,,,

7rWH GH IHPPH FRLIIpH GfXQ WRXUHW YHUV

SURYHQDQW GH OD FDWKpGUDOH GH 5HLPV /RXYUH
5HSURGXFWLRQ FROOHFWLRQ SHUVRQQHOOH 6 GH JUHLWDV



&H YLVDJH HVW LVROp QRXV QYDYRQV SDV GYH[SOLFDWLRQ SRXU VD SUpVHQFH VL KDXW
6TDJLW LO GIXQ HVVDL SRXU OD FUpDWLRQ GIX@wD/FIOWQFHKLVWRULpH VXU FH PXU TXL QYD

,O QY\ D SDV WUDFH GT1XQ EDGLJHRQ LQWHUPpPGLDLUH TXL OTDXUDLW PDVTXp«

I1RXV UHWURXYRQV QRQ ORLQ GH &UDYDQW OHV &RWIBDXVGCH Vp HY VDH. \6 RIXQ®/H VIVALRQY/DY UG B Drll

&UDYDQW PXU 1RUG GH OD FURLVpH DYD¥DQWD FIDSEWH GH OfpOODYMW 6 WURILFVPEI GX WUDQVHSW <



(Q MRQFWLRQ GH OD YR€EWH OH GpFRU GYDSSDUBRXE®GHR REOH MRXQW HWWBKBRPSDJQp
,O HVW DSSOLTXp GLUHFWHPHQW VXU XQ HQGXOWp®H WDMUWRH) YHQX FRPEOHU GHV SHUWHYV C



$ PL KDXWHXU GH OfpOpYDWLRQ YHUV OT(VW R®&HUHMWURX YSK IOWD G/pFRODWAPLOSKUHLO®TH QL
GIDSSDUHLO j GRXEOH MRLQW EUXQ URXJH HW GHWV X\ & MFH RW HELH/QWR URLR PIPHHV 8RR S U p& H P
,O VIDJILW GIXQH ILIXUH GfpYrTXH DXUpROpR GUIHFIRQHK) DIHW\PBIE & @ LWDV WQWHH' DYHF OD



'"HX[ HVVDLY GH UHWRXFKH YLUWXHOOH D®P QVRUHD Y LE R HO HREWBKIUTHX H O @YD @ W BKQWR 8 CADH([
IRUPH DUURQGLH SRXUUDLW UHSUpVHQWHU OD FURVVH ,0 SRXUUDLW V{DJLU GH 6DLQW /p.



$ F{Wp GHUULqUH OH &KULVW HQ &URL[ VXUPOSODIH HRWWILOWH DXQWpURPLSHVONFILQ GH DL
WUDQVHSW 6XG

7TUDFp YLUWXHO GH OD |

,O QT\ D SDV GH WUDFH GH SRO\FKURPLH VXIUXB H AXGp ARUV GOS8 DR KsLHO FjHGVRAXHE @H. AVKRHL Q WW U



'pWDLO GH OD EDLH IHLQWH $PpOLF

,O QTpWDLW GRQF SDV SUpYX DX ;9H VLQFOH GITRXYGRERXQY GHXQILFKH W WDQ@N HEDW HD R QR LhGV p:



&RQVROLGDWLRQV GIXUJHQFH LQMHFWLRQ GTK\GUXYRKIG K IGFHWKKDXO[HDXWQ B RN BIXHQHWDGE pF BB C
ERUGXUHYV






&52,6(( YHU\






6XU OH YREWDLQ (VW XQH VFgQH GX POWMWYMIH GH 6DLQW /pJHU DYDLW pWp PLVH D

/D WHFKQLEXR M VWHQFR

6XU XQ HQGXLW SUpDODEOHPHQW SRVp OHV SIRXVURQ E D SKY W B OWRXHILpYWAA EQ QR QIH EIO D QW
GY$PDsSOOH 0DU]DLYV

/IH KDXW GH OD VFqQH HVW LQH[LVWDQW XFMXWBIO@HRHQW GpWUXLW ORUV GH UHSULVHV VW



1RXV DYRQV FRQILUPp OD V

6WUDWLJUDSKLH GX SOXV
'"HX[ FRXFKHV GH EDGLJHHE

%DGLJHRQ EODQF DYHF G
VLPSOH URXJH TXL VIDUU
lUH VT X
,O HVW DFFRPSDJQp GTDS(
DOWHUQDQFHYVY GH URXJH

IDLW GH FKDX[ WUQV GLO
MRLQWYV EDGLJHRQQpV DY
HW EODQF; GHI FKDX]

6XU FHWWH PrPH VWUDWH
DUFV DEFRPSDJQHQW OH G
JUHVTXH UpDOLVpH VXU X(Q
VXU OD; SUHHUBH

3LHUUH

Xp HDX IRUWH
HF XQH FKDUJH WHUUH URXJH

WUDWLJUDSKLH

UpFHQW DX SOXV DQFLHQ

RQ EODQF

pFRU GIDSSDUHLO j MRLQW
rWH j OD MRQFWLRQ GH OD

DDWV VXU OHV QHUYXUHV

MDXQH HW EODQF
GpFRU GH
OHV IHVWRQV DXWRXU GHYV

PFRU GIDSSDUHLO
HQGXLW ILQ GLUHFWHPHQW



,FROQRJUDSKLH

/ID VFGQH HQFDGUpH GIXQ GRXEOH EDQGHDX RFUH NDIDHQ HG pIFU U\R XFIGHD H UNEIR I \Y\pp GEHHUFEIDUDV \FU |
/H VDLQW DX VRO HVW UHSUpVHQWpP QRQ SDV H®@ pFHTEK POKYHHOQKDEDWGHR OBV WHWXGIH \8 F
ILQ GX ;,,,H VLGQFOH 6RQ DXUpPROH HVW ELHHY D\DLEDHQ ,DOMFWHDISS X\ p J\DHU GOHH VIRRO IBHD QB K F
TXH OD PDLQ GURLWH OgqYH OH GRLJW HQ MUWQH HG )G B\HV\QOWGE R Q/ ¥ HUrW 8 TREMHW HoVH W RIDF
'HYDQW OXL XQ SHUVRQQDJH SRXYDQW rWUH (EHRXQDXDY.X G H WACH WEH@XGIWY B @ WWRW QWKL M HF
i OTDLGH GTXQH WDULQUH

(Q IDFH GH /pJHU DVVLV VXU XQ WU{QH XQ SHUVRQQDHH YD W[XFKHFKIXE HFPQWO R @¥J W H QWD @ M/

XQ VFHSWUH OHV GHX[ GRLJWV GH OD PD LQWIDXPKpHH WIBQ GWVY. HWE X Q H, B DV PA@H G HOT XY BLLpRMD
GH ] HW TXT(EURwWQ SODoD VXU OH WU{QH



&RPSDUDWLIV SRXU K\SRWKqVH GH GDWDWLRQ JpQpUDOH

1RXV FRQILUPRQV OfHVWLPDWLRQ GH *HQHXLL ¥y Y M X B QOO & DH UMANANXGF-FIONS @ O 6 LOHDXU GDXL V
'HV FRPSDUDWLIV DYHF SOXVLHXUV SHLQWXWGH YARAWWDGHV GIHP OO LRV R E HSW G IDR)G/HOH BR P S\VRAV I
SOLFDWXUH REWHQXH SDU OH WUDYDLO GH PRGHOp HW OH UHKDXW GHV FRXOHXUV

6FgQH GH &UDYDQW OHV &RWHDX] 5HD BROBVRBIVHO O p/ DFEPGH ODOIO EWHSEWL'HIRUIJHYV 5RF

&KDSHOOH 6WH 5DGHJRQGH &KLQRQ GpWDLO (JOLMIH. G GRXIR X PHW\ GG pWwDD OO



‘'pWDLOV GH OD VFgQH HW FRPSDUDWLIV LFRQRJUDSKLTXHYV

ODUW\UH GH /pJHU

9LWPpPGL
OLQLI YHU\

7TRQVXUH RYRwWGH

(QOXPLQXUH Gp) (QOXP SVDGX ;,,,H YV

$PPpOLRUDWLRQ GH OHF



'RXOHXU GH -RE

3RVLWLRQQHPHQW GHV PDLQV VLJQH GH GRXOHXU HW GpVLJQDWLRQ

%L HPRLG;,,,\ ([SUHVVLRQV GH OD GRXOHXU GpV

'RXOHXU GH 'DYLG FKDSLWHDX
EDVLOLTXH GH

*$51,(5




2QFLDOH

,QVFULSWLRQ IXQpUDLUH GH * $XGHJLRUIP &OLFKp - OLFKDXG FI

$PpPpOLR'GH OHFWXUH YL



7\SH GH EDUEH SRVLWLRQQHPHQW GH OfpSpH ODLQ GH -XVWLFH

6DLQW /RXLV HW OD F
-XVWLFH SDUFKH
$UFKLYHV 1

5RL 'DYLG MRXDQW GH OD O\UH GpWDLO /XL W, X UG pRXOULDOHE @ E X /L Q XK W
7RXU GH /RQIJWKRUSH $QJOHWHUUH %LEOLRWKQgTXH GH 7TRXORXVH

*LVDQW GH &KDUOHYV 0ODUWHO %DVLOLDXHAXEOLWUWHWG'HH QKWUOHPDIQWHXVWH UH 7TH[WLOH UHOLTXDLUH GpW
&DWKpGUDOH GT$L[ OD &KDSHOOH $OOHPL



$X QLYHDX GH OYDUF GRQQDQW VXU OH FKXXR GRIR) WWUWRXWH GHYSESRXIHK KV | O/H FEIDOSH. GHRRCQY
VH WHUPLQDQW HQ 9%RH YWGH GWHRDOYFEKCHVWUDWH SULPLWLYQRFRYHRQ@HW MRIMOWYWRQM URXJH



$X QLYHDX GH OYDUF YHUV OH WUDQVHSW 6XG R Q@ WHWWJIDRKH K PCHSVS B R K [E ®Hj\&/ X% IPNSEIHE NIRHLF
SULPLWLI REUH URXJH

2Q FRQVWDWH GRQ QXN W 3 WyWHIRMH TXH VXU OHV pOpYDWLRQV HW QRQ VXU OD YREWH H



/UDQVHSW 6XG RX FKDSHOOH VHLIJQHXULDOH

/ID FKDSHOOH QH FRPSRUWH TXfXQH VHXOH JUDQOH RQVWUXFWGRIQGGpFRU FUpp UDSLGHPHQ

/I THQVHPEOH VHORQ OH FRQVHUYDWHXU GX VDYRWX pMWJIHFHRE@ P D Q GCOLMWV P KD R DD 8 3XKE WG/ DSH
%RXFKDUG GDPH GWRKDFHU pPFOWOOH OD 6RFLpWp $UFKpRORJLTXH GH 7RXUDLQH

7RXWHIRLYV j OD SDJH GHV SRXLOOpV GH 7RXUV LO HVW pFULW

©&UDYDQW $QQR GRPLQL 0&&&/;;,,<\GRLEHQ0D X JKRFDQ ODRE RLERIYQ DXL[R W \GXIQLLGL GRPLQL C
6DXPRQOIXIFGDYLW XQDP FDSSHOODP LQ HFFOHVLD GH &UDY HQ@RR DTBXOU ROQW GI\DIPV GRVRE MVWVG
FXMXV SDWURQDWXV DG LSVDBRQWYDBHR FROWIYWRR DBRPRYRWVSEAWDW HW IX&IM 6ROXRWWD D
SUHVELWEUR DREW ,VDBREOH GHDDQEOXOWY GH 1DU0D\ HWHGRHIBRQ QML pSRXY HDBIHR Q 6P RXQYH D
FKDSHOOH HQ OfpJOLVH GH &UDYDQW GLRFqVHRAN PRXNUNH VGRMEGR 6 D)@K UHM &/HPG D G p B Y Y9
VHV KpULWLHUV OHV VHLJQHXUV GH 6RQQD\ ODXM I13SW rMRUHpUpH j VD GHPDQGH j 3SLHUUH &I
2Q VDLW DXVVL TXH -HDQ %DULOOHW DQQRB®IQ@DG H YWD DXEMILOW X DF TN HHARQ \DW URKKIMHO B |
FHOOH GX FKKWHDX DXWRXU GH ODUJXHLUQW HD BERRB D GQ pHP® HVGW U-RID\Q HEH DR MQFRX TH O (

OH PXU 2XHVW
6RXUFH FKDWHDXGHVRQQD\ IU






7 6XG YHUV Of(67






/ID OHFWXUH GX VRQGDJH UpDOLVp BHUpWpSHPPHW VG 1$ JUH OHQYHYLQDHI UDPPOHUH R UWQHHIPOH Q V

GRXEOH MRLQW VXUXQHWQFOGDHWPHRY GH EDLHVY HW DUFRVHQQH3/HWRQ D IJDSBHQW p GG HWVBRHWRK Y
HQ WRQDOLWp EUXQ URXJH &H GpFRU HVW FRQOWWPGERRAMAYHOW GD YW ODWXH- 5 WG 6 D HFHLROL Y |

© /H PRWLI GPFRUDWLI OH SOXV VLPSOH HW VXUW®WRXWD «
OH IDX[ DSSDUHLO 67LO QH IDLW SDV GH GRXWHVTX §IDQ
WUQV GLIILFLOH GH GpWHUPLQHU SUpPFLVpPHQIHND GDV
/HV IDLWV DUFKpRORJLTXHV VWUDWLJUDSKLH GHV PR
LQVXIILVDPPHQW GREXPHQWpV

(Q FH TXL FRQFHUQH OH © JUDQG DSSDUHLOV®HDS$DYU XA
GHV $OSHV FDU HOOH HVW SDUWLFXOLQqUHP IO®\W DSIQHV H
,WDOLH DX FRQWUDLUH FJ{HVW OD SHLQWXUH GH EULT
URPDQH LO HVW GLIILFLOH GIDWWULEXHU FHUWDLQHYV
IRQG JULV HWF j GHV VLQFOHV GHV UpJLRQV RX GHYV
YHUVLRQ GH EDVH ©OLJQHV URXJHV VXU IRQG EODQF 2
QRPEUHX[ HQGURLWYV

/ITHPSORL GX IDX[ DSSDUHLO QYD FHVVp GH VH GpYHOR
TXYj OTpSRTXH JRWKLTXH TXJLO DWWHLQGUD VRQ DSRJ
,O0 QH VIDJLVVDLW SDV DYHF FHWWH GpFRUDWLRQ GH
OT°PMLY GH PRQWUHU XQ PXU LGpDO j OTLQWPpPULHXU H
WHEKQLTXH UpHO GX PXU GLVSDUDVW PDLV HVW UHSU
DLQVL XQH YDOHXU HVWKpWLTXH HW VIPEROLTXH 'HV
GRXEOpPHY OLJQHV HQWUHFRXSpHV HQ SDUWLFXOLHU
WUDQVIRUPHQW OD VXUIDFH EUXWH GH OD VWUXFWXUH

6RXUFH $XWHQULHWK +DQV 3HWHU 6WUXFWXUHY RUQHPHQWDOH
O pSRTXH URPDQH ,Q /H U{OH GH OfRUQHPHQW GDQV OD SHLQWX
WHQX j 6DLQW /L]JLHU HU = MXLQ @ 3RLWLHUV AHODOWIH G pIf
&LYLOLVDWLRQ OpGLpYDOH

D 1$5DOW
) WR R W
VH HW
DXPHQ\

BHQ DEKV NP
KQWH H
XHV TX
YDULD
bFROH V
TXH Of

SSHU D
pH

UpDOL
RPPH j
LV HQ
DULDQ
OTYDMR

HQ XQ
V HW RU

UH PXUD
XGHV VX




ODOJUp O+ EPFRWH HQ SODFH WUqV IUDJPHQWDLUH OD VWUD W HWISGoKAVH MDDXX €XIG HRAR Q R/ XU,
HW VD WHFKQLTXH SLFWXUDOH GHYHQXH SXGREUXCEHQWEH GHMWHWUDSSE QRXKKHUHGEX RQVIBGHQ
4XHOTXHVY WUDFHV LQILPHVY PRQWUHQW OHV QUWDDRHGW\W RBAXRBEXVEQORXKENW BRIQHW HFKUWD L



7 6X YHH 6&






2Q UHWURXYH OfDSSDUHLC | GRKBUH MRIXINGHBERQY GRXIHVWRQV DYHF SHUO HWQHKHDW VX C
GYIpOpYDWLRQ

$XWRXU GH OD EDLH j QRXYHDX OH GpFRU GH IHVWRQV DYHF SHUOHWWH

,O QT\ D DXFXQ GpFRU VRXV MDFHQW FHOXIFRQ\pP\WDXQRW ERB QSR DVWW QD WSWSULPLWLYH DSUQq



ITpWXGH GHV VFqQQHV KLVWRULpHYV GpJDIJpRXVSDHWHRKYRQWHGMIDQ D OWI F K W SHRO@WUWHHT XQ HX U
GDQV OD QHI HW OD FURLVpH j VDYRLURARKK RFHMVYEY®HW\R QAN Y MRWIHLHQWH V MR WD NBWU D W H
SUpSDUDWLRQ O0XU 6XG RQ WURXYH WURLV VFqQHV j O12XHVW HW XQH j OT(VW

9HUV Of2XHVW VXU IRQG URXJH OH UHJLVWRPDWX S ppMX\X bl \G/N FGUHE\R DYWL Q 6 U RE WAL VMW GSHJ
VD PDLQ DILQ GH WRXFKHU HW FURLUH j OD 5pVXUUHFWLRQ GX &KULVW

/IRUVTXH -pVXV DSSDUDvVW DX|[ DS{
DEVHQW HW ORUVTXH FHX[ FL OXL
QH OHV FURLW SDV

2U OYXQ GHV 'RX]H 7KRPDV |DSSt
i GLUH -XPHDX QfpWDLW SDV DYt
PWDLW YHQX /HV DXWUHV GLVFLS
DYRQV YX OH 6HLJQHXU 2 0DLV L
MH QH YRLV SDV GDQV VHV PDLQV
VL MH QH PHWV SDV PRQ GRLJW G
FORXV VL MH QH PHWV SDV OD PD
MH QH FURLUDL SDV @

8QH VHPDLQH SOXV WDUG OH &KU
GH 7TKRPDV HW OXL DSSDUDVW
>-pVXV@ GLW j 7TKRPDV S3DYDQFH
UHJDUGH PHV PDLQV DYDQFH WD
FHVVH GIrWUH LQFUpGXOH HW GH
7TKRPDV OXL UpSRQGLW 30RQ|6HLJ
-pVXV OXL GLW 3*3DUFH TXH WX P1
ELHQKHXUHX[ FHX[ TXL VDQV DYR

-HDQ




'pWDLO GH OD VFqQH

/ ,QFUpGXOLWp GH 6DLQW 7KRPDV
/IRXYUH 'pSDUWHPHQW GHV $UWV Jl
&ROOHFWLRQ (GPRQG GH 5RWKVFKL

$PPOLRUDWLRQ GH OHF\

$PpOLRUDWLRQ GH OHFWXUH YL



9HUV Of2XHVW WRXMRXUV OH UHJLVWUH PpGLD@®RXHGOpYH@XHSYKPE DHY IRQBQURX KR WRIHR
GHUQLHU wWUqV FHUWDLQHPHQW XQH IHPPH

_

6FgQQH GHV GRQDWHXUYV $PpOLRUDWLRQ



THVW GH OD JRXWWH GTHDX HQ YpULILFDWLRRKQHFMW EROWHHDENWRUIIBPHWLRQ GX GpFRU SRVLW



$X UHIJLVWUH LQIpULHXU XQH DXWUH VFqQRKGWERED PH LSH LQYWHF GLHXH FSAHRUR/HR@QW D/XHWNV GEH

$PPOLRUDWLRQ GH OHF\
6FqQH LC



$ Of(VW GH OD EDLH XQ VHXO UHJLVWUH DQWFpXQr¥HDQG SHUVRQQDJH UHSUpVHQWDQW
,O VIDIJLW FHUWDLQHPHQW GH 6DLQW ODUWWL@ODBQ H D ISWNH URQWUDX VWL HWVU 5 & P\LIY@W H

6DL/pJHU p'(EUL

'PWDLO GX VDLQW pYrTXH $PpPOLRUDWLRQ GH OHFWXUH YLUWXHOC

'"HVVRXV XQ PRWLI GH ULQFHDX[ HW IOHXU

6DLQW ODUWLQ pJOLVH GH %HDXPRQW 9LOODJH






7 6XG YHUV O0128(67

6XU OTpOpYDWLRQ 2XHVW RQ UHWURXYH OH GpFRH@WNIESSDYBUG j GRAERHYVMRIU GBW EEQEK\Y WH
/I fTHQVHPEOH HVW DXVVLFEP®WH OMNWRXWEBXGH OD FKDSHOOH






/H UHJLVWUH HVW VLWXp j PL KDXWHXU HW SUHQG WRXWH OD ORQJXHXU GX PXU
$X 6XG GH OD VFgQH XQH 9LHUJH j OT(QIDQW HVW DV WLYpRE PWV LT HHW S)IDFFHH G P& U i XCCHNV RIRIW
DVWUHV



/D 9LHUJH FRXURQQpPH DVVLVH VXU XQ WU{QH \ODHBMN @ MXUDRN -p¥ XX OHX H Q/ D HVD\DH IGHH DX
/D SRVLWLRQ DVVLVH UpYqOH OH VWDWXW KRQRWLH[BXHPHW RQ IGRPROWDREGH XSpULHXUH D

'pWDLO GH OD 9LHUJH j Of(QIDQW $PpOLRUDWLRQ GH

*$51,(5

%RQ SUpODW SURWpPJHDQW OHV kPHV /D 6\QDJRJXH SURWpPJHDQW OHV MXLIV
%LEOH PRUDOLVpH VHY HQIDQWYVY %LEOH PRUDOLVpH



J)DFH j OD 6DLQWH 9LHUJH RQ WURXYH XQ JURXISHVOGWRTRMWMWAVHHQ@RIUOWHKVYYV, MU NRRX\.EGRPMp

Q GpWDLOODQW OHXU WHQXH YHVWLPHQ N DIDUH O HWS QHRRALBIRIP H'QY VWD 19 BWU R D @ E ¢PHH/ VS RODHARGDAYDY
X

(
TXDWULgPH VRQW GHV IHPPHV



&RPSDUDWLIV LFRQRJUDSKLTXHYV

&UDYDQW OHV FRWHDX[ UHOHYp VWUDWLJUDSKLTXH G1$PDsOOH ODU]DLYV

(JOLVH GH 6W &KULVWRSKH VXU OH 1DLV ;,9H \

%RFFDFH /H 'pFDPpURQ )ODQGUHYV
3DULV %Q) $UVHQDO

3OHXUDQW GX WRPEHDX GH3KLOLSSH OH +DUGL
O0XVpH GH 'LMRQ
(JOLVH 6W %ODLVH GH 30D]DF ;9H V



Ly &K°XU






/ITDUF HQ MRQFWLRQ FK°XU FURLVpH FRPSRWWH "VIRXR>XGH VT KB GT XHRQVN UDHF K5\ FGRIR AXH B DL
URXJH, GXTXH QRXV WURXYRQV DXVVL j OD YR€WH

2Q WURXYH G HXHWW\DNWHOH SLOLHU



/ID YREWH GH OD SUHPLgqUH WUDYpH GX FK°RQ WYX RUGHRMHHG & @ BERREDA g H IOHHO GpW R UOG HG O
/IH WRQ EOHXWp FODLU UpDOLVp DYHF KQ BERQJWRQW ULDRW \WOE DB HGWL VFSHUWW B WQ SRR XD W DAR/KN/S R \
FRQWDFW GH OD FKDX[ HW SUHQG XQH WHLQWH SOXV IRQFpH

'"HVVRXV QRXV WURXYRQV XQ GpFRU GTDSS9BBREPH GRQYVW Y IFIFRANWFHUWDLQHPHQW GX



/TDUF PDMHXU VpSDUDQW OfDYDQW FK°XU QW FONDEY WG G HVV WD URIG W IMIVKHEM YAQE NS MNREG
'HVVRXV XQ ULFKH GpFRU RUQHPHQWDO YLHQW BRXONU QWU JOPSER THXHOS B VEHAVRE R RWH 6 8 R
DIJUpPHQWpPV GH SHUOHWWHYV GH FURL[ HW GH PRWLIV YpJpWDX[ VW\OLVpV

/D VWUDWHHVW ELHQ SUpVHQWH SRQFWXHOOHPHQW DQFLHQV VRQGDJHV * 7DLOOHIHUW

$ OfLQWUDGRYVY RQ WURXYHE I DMRMWWMNM WRXSIHLPEWILYHDYHF XQH HDXOHREWGIL SBR @ pHYWXUDS BV LA
URXJ8H SXLV XQ WRQ@ URVH



/IH PXU 1RUG GH OfDYDQW FK°XU HVW HQ pWDWQGE M PARRQ ¥iHQUpyDpW LKRMU WOLHY O [PIRQ MQF RO IDVH K5L
VROXEOHV RQW SURYRTXpV GHV SXOYpUXO H@WHpH/VHHQ SOV IHH/V EKOD/X\WM N V /B MVQ Y H ¥ E3OpHF RKGUHV F\HR
UHQG GLIILFLOH OH GpJDJHPHQW

(Q MRQFWLRQ GH YR€WH HW VXU OH SLOLHU 1RYBH> VWUDWLJUDSKLH PHW HQ pYLGHQFH (

&RUQLFKH



30XV EDV VXU OH PXU TXHOTXHV WUDFHV |IBDNMRQ2QJIWVEE M VRO OKHJ,RRLIY W XML PFHOGpFRU j GRXE



$X QLYHDX GHV FKDSLWHDX[ OD VWUDWBBURSG KRXE®HOHHW GH WURXYHU OHV GpFRUYV

6 WUDW LSIOKDN SIWEHQW DX SOXV DQFLHQ S5RXJH RUDQJp ;9,,,H VXU XQ EDGLJHRQ EOL

$SSDUHLO j GRXEOH MRLQW ;9H DYHF EDGLJ
MDXQH VXU OTDEDTXH j GHQWYV GH VFLH

$SSDUHLO j MRLQW VLPSOH URXJH ;,9H DYHEF
MDXQH URXJH j OTLQWpPULHXU GHV GHQWYV (

EODQF VXU OH SODW




6 XU OH FKDSLWHDX TXL GHYDLW rWUH S WIDAHFIHVL & H PEHDQGA JBHAROQ E OCIQALF DG’ HUEH UTAKBHL TEMRAXCOV TIRXHDU L
PLHX[ VXU OHV DXWUHV FKDSLWHDX[ SXILVX&XENOHXQE® RER GDMW\WHS ROGGBQ M. G OBl BARHKDIMAPMR XSHHOE
SUHPLqUH WHQWDWLYH GH PLVH HQ WHLQWH DX ;9,,,H

&KDSLWHDX GH OfDUF PDMHXU DX 1RUG &KDSLWHDX DX 6XG



'pFRU VLPLODLUH j OD VWUDWH ;,9H GX FK°XU

(JOLVH 6DLQW 4XHQWLQ GH &KDQQD\ VXU /DWKDQ ;,9H VLgqFOH



$X 1RUG (VW XQ IUDJPHQW GpJDJp SUpFpGHPPHQW IFIRP ®RIYWH KX 1@ WBVR.Q Q B J HOGHVW\ $ii)
IOHXU TXLQWLOREpH &H SHUVRQQDJHKH HVW SODFp VXU OD VWUDWH j GRXEOH MRLQW

/ID FRXFKH SLFWXUDOH HVW IUDJLOH
6 XU OH PXU 1RUG GHV WUDFHV GH FRXOHXU RFUHD FURXHHOKDW PHRXWH WURS IUDJLOHV SRXU

1RXV DYRQV FRQVROLGp OD ]JRQH HQ DWWHQWHMRIH OJLQWHUYHQWLRQ GH FRQVHUYDWLRQ |



&RQVROLGDWLRQV GIXUJHQFH LQMHFWLRQ GTK\GBRRIGH SLIH WKDDOOHQ IL[DWLRQ GHV GpFRC

/IH PXU 6XG GH OfDYDQW FK°XU QH FRPSRUWH TXDVLPHQW SOXV GH VWUDWHY GH GpFRU



/ID OHFWXUH GHVY DQFLHQV VRQGDJHVY SHUPHW GH FRQILUPHU OD VWUDWLJUDSKLH

6 WUDW LSIOKD SKEHQW DK SO

/IH GpFPRUHURXJH

/IH GpFRU GYDSSDUH|LO j
EUXQ URXJH DFFRPSDJQp
SHUVRQQDJH HW GX KDXV
GIpYrTXH DLQVL TXH GfY>
HQFDGUHPHQW GH EDLH |
TXLQWLOREpPHYV

/IH GpFRU GYIDSSDUHILO |
URXJH DFFRPSDJQp GT1XQ
GH EDLH j IHVWRQ HW SH
VRXOLIJQHPHQW URXJH G
:,9H

/ID VWUDWH SULPLWLYH
VXU OHV FOBYHDX]




$X QLYHDX GX FXO ;G H HRRUG QN BEEFMDXQH URVHIEXURIXQHM KRPSRRQUWB WHIRQWXUH FRPSRUWI
VIR[\GH SDU HQGURLW WHLQWH JULVH j QRLUH HW HVW SXOYpUXOHQWH
'"HVVRXV RQ UHWURXHMWOHY VWUDWHYV

2Q FRQVWDWH GRQF TXH GDQV £ DQWHRWWD G UWVY HEXWHKTXH URW VWY WEBpYDWLRQV HW QRQ HQ
(Q SDUWLHV EDVVHV OHV PLFUR RUJD&VWWV DR\OWW GHl BPERURUWHPHQW WRXWHV O



&2167%$7 '1(7$7 '( &216(59%7,21

/JHV SDWKRORJLHV QTRQW SDV EHDXFRYMHQPBYR K GHSXANI BIMWOMWHUYHQWLRQ G



&RQVHUYDWRLUH OXUR 'HOOT$SUWH
6LUHW $3( $
UXH GX ODTXLV G (SHUQRQ 2UELJQ\



1HI

&RQVHUYDWRLUH OXUR 'HOOT$SUWH
6LUHW $3( $
UXH GX ODTXLV G (SHUQRQ 2UELJQ\



&RQVHUYDWRLUH OXUR 'HOOT$SUWH
6LUHW $3( $
UXH GX ODTXLV G (SHUQRQ 2UELJQ\



. 9 &21&/86,21

/ID ULFKHVVH GHV GLIIpUHQWHY FDPSDJQHV GH GpFRWpPGXIPEQ RWWBIUUXQWH CAR/Q IH-IUTPLHNV D Y] HF 1
WHPSV

/IHV VWUDWHYV GHV ;H ;,H ;,,H ;,,,H ;,9H HW DXWRXU\B XS POHDV VHERHW SRXR IEW HF® SV QW |

1H|
BWUDW®GID SOXV SUpVH,QMWNREWHRPHUXHDOQHPHQW HQ JUDQGH SDUWLH HQFRUH HQ SODFH GH\
'HV pOpPHQWY SOXV DQFLHQV YLHQQHQW SHRHFW/\X HF D DRI® L Y WMRILQM HOM ORIBBGQM.FH DYHF OHV

&URLVpH GX WUDQVHSW

/D FRQVWUXFWMIR@F ®X HVW ELHQ PDUTXpH SDU OHG W RDQQ@W pSIHW WK XIH FODRLIH S D plSUHWI
'"HVVXV OHIBEFRBESDUHLO j VLPSOH MRLQW HVW F O DV {UMHPHQWD W QXQDW R R F B/D RE@H UH & DH MM &
GH OD YREWH DYHF OH VRXOLJQHPHQW GHW XU DHWEBNYXMWHEHY UHKDXWV URXJH HW MDXQC
(QILQ DYHF OD FUpPDWLRQ DX 6XG GIXG B YHD VDOV &M LKILQMAKRIU DEcHH G DY GToXOR SA WHDQEWD V B U
OfpOpYDWLRQ 1RUG

7UDQVHSW 6XG FKDSHOOH VHLJQHXULDOH

(ULJpH,9HRX DX OD FKDSHOOH FRPSRUWH XQ XQLTXH GpFRUQGND &5 DWR UQ pjHE/RDE @M GV R IMQWC
i OT(VW UpDOLVpV WUQV UDSLGHPHQW DSUQqV

/H UHSHLQW MDXQH HRWUURMM H IGFKQW JrQHU OTKRPRJpQpLWp GH FHW HVSDFH

&K° XU

'DQV OfDYDQW FK°XU HW OYDEVLGH OH GpFRW FUIHQ W QI S30HD ¥ HPSIMUWH WV $ARALIQNKY BEDHEWHP H
VWUDWHVW WUqV FRKpUHQWH

/D VWUDBRIXYUH SULQFLSDOHPHQW OfpOpYDWLRQ 1RUGHGH OfDYDQW FK°XU OH 1RUG HW O
/H GPFRUHYLHQW SORPEHU OJHQVHPEOH VDQV MHX GH FRWM °KY UH | H®JIHRXGWIH /HF HSU RE
SXOYPUXOHQFH GH VXUIDFH R[\GDWLRQ HW VXUWBRNPW BQ¥FHORS HH PIQGWF 8 B CPH. FAUHR SFHDJD Q IC
VWV\OLVWLTXH DORXUGLW YRLUH pFUD DH \O BOUBHNLXHIEW M Q W SPR/DQHO®HIJGIDEVLGH TXH
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'H PDQLqQUH JpQpUDOH OH SURWRFROMHQ@HWH L OOPL QN g HH) B DIV 1@ R VIUHHOFHURWRFROH KRUPL
VIQWKpWLTXHV HW GH UpLQWpJUDWLRQ SLFWXUDOH j OfDTXDUHOOH

(VVDLVY SUpDODEOHV SRXU FRQILUPDWLRQQ®RCGLUCGFDMWRRRO/MH | RQBINLGH P g VY \BBGIDAA/ G WOIIRR DF

7UDLWHPHQW GHV DOJXHV SDU ELRFLGH QDWXUHO\RXDD SBSDLBENWR @ Q YOS FF RP SQUPHEK\OHW L |
HQ GHX[ j WURLV SDVVHVY FH WUDYDLO HQ DRBRQEW RYF BV M LEBHD ISFODXW LVHHXUWDY WHPMLL\QH M QG Bl PF

'pJDIJHPHQW PpFDQLTXH ELVWRXUL GHV EDGLJHRQV UHFRXYUDQW OHV SRO\FKURPLHV

JTHQVHPEOH GH OD GHUQLQUH VVOWDQM H\LWLEGHUWHOID GpERUOCPHPLR S SO O | \GRX\E 6 ) WMERD D \
HQ KDXW GfpOpYDWLRQV 1RUG HW 6XG VHORQ YBIWWR QH6X GH WHI B5Q WD B H R HGHV S\RID\B BHORIPU D 8
&HUWDLQHY JRQHV SOXV DQFLHQQHV GDQV IODU 8 8 WHNURIPE PLYHY G WRQAEDJIBD VXLWH GH!
OD IULVH JRWKLTXH GpJDJpH/ISPUVH OXYMBRXH 7DQ QD XGHWDWY HL O O HUH|LODILMREHQW YEPBa¢
SHUPHWWUH XQH ERQQH FRPSUpPKHQVLRQ GH OD VWUDWH 6LQRQ GpILQLU XQH JRQH Wy
OD ]JRQH DX 1RUG LQFOXDQW OD IULVH RU D,UH XpWH/HK DIX\D JB #H QW W HD DXRIPROMH GpF
OHV GHX[ IUDJPHQWYV SULPLWLIV TXL SRXUURQW rWUH ODLVVpV GDQV XQ HQYLURQQHF
OH WRXU GH OfDUF j IHVWRQV j OT(VW
$ILQ GH SHUPHWWUH XQH OHFWXUH FRKpUHQW K& BW LRTHQ N WPX® I GHHR/L A D PSHDILQBIIVH & H U RSQMW

ITHQVHPEOH GHV GpFRUV GRLW FRKDELWHUGHOSQR SWHIDp GRIQMA SN\ WD DIOQ Wpj GOHD @ HHFEQW XWUHH
8QH HDX IRUWH RX XQ OpJHU ODLW GH FKDX[j @M ¢\W CLIDWK @ U DIQHHA/UJR ® B W FORDFLAGHDL OHY SLH

'DQ@®D FURLVpPH GGDWUDWODMWSW DSKLH pWDQW DXVVL LPSRUW D DXHHO TORMN UPU AR EULVRDLMR B @
DPpOLRUDWLRQ GH OHFWXUH VDQVQSGHYQDIPVVYHU BOQHF R WSDIKH @ WIQRHQ DIXWFWKH FDOIR J L T X H

8QH HDX IRUWH RX XQ OpJHU ODLW GH FKDX][j] @XJ ¢iW LK @ UDIQHEHA/UIIR @ B V FCRDGFXAVQHDUL OHY S L H



'DQVWIUD QVH M HQAGHPEOH D GpMj pWp ELHQ PLV HDK WPRXIG X \O H VE § WHIBIFP FDGWU piG HR IQWH U B XQ) H
XQH ERQQH FRPSUpKHQVLRQ GH OJHQVHPEOH ;9H

8QH HDX IRUWH RX XQ OpJHU ODLW GH FKDX[j @M ¢\W CLIDWK @ U DIQHHA/UJR ® B W FOROFLAVGHDL OHY S L H

'DQVFBERXWH GpJDIJHPHQW GX UHSHLQW RUDQJp HWVHIQFMH lBMREOP QFXEHD § WR PD O 1SR Q WDWLIWR
SOXV FRKPUHQWH DYHF IUDJPHQWYV KRYMRWLpY HQ SODFH GH PDQLqUH DUFKpRO

8QH HDX IRUWH RX XQ OpJHU ODLW GH FKDX[j] @YX ¢iW LK @ UDIQHEHG/UIIR @ B V FORDGFXAVQHDUL OHY S L H

'PSRXVVLPUDJH PLQXWLHX[j OD EURVVH VRXSEH GHHWRLR\ BH SSFRUF X K601 POD W R PP\ QWH K[
HW HDX GpPLQpUDOLVpH VL QpFHVVDLUH XQLTXHPHQW

3XUJH GH TXHOTXHV UHERXFKDJHV UpFHQWYV HRUUWBISQH®HYHNQUHQ G XV MV GGH K tUPRIQ W\ @\RO0pR Bl
VRXV QLYHDX PP j PP DILQ GH QH SDV JpQpUHU GH GHERWIN BRIXYDQW QXLUH j OD OHFW.

&ROPDWDJH GHV SHWLWHV ILVVXUHV HV OR¥KQ@GH WROHQG XILWQYERNVODLUH /6 YREADIPD WD F
ILQLWLRQ YLVXHOOH TXH OH VXSSRUW YLVLEOH

,QMHFWLRQ GH FRXOLVY PpWKRGH 7RUUDFD GBQYFRMW \ERWMWEWBREKWWGEB GlLpW RRQG P E& GHW
PLHX[ OfLQWpPJIJULWp GHV SHLQWXUHV P X3JIDpMHE\WD B/HGFD/UHQG Rp N Q@ FH B R \G LORXKIL@QOEH D O F |

6 XU OH VXSSRUW SLHUUH DUFV HW RXYHUWXUHYV DFHDQNWOIR\DHWGRQV & 8 VOWR WHS J LSMHJ A1t

&RQVROLGDWLRQ GHV FRXFKHV SLFWXUDOHV SDU LPS UpVRDWH KM & KOLUGURX\ W/H BYHHBERK/DEH S
ORUVTXH OD FRXFKH SLFWXUDOH VH WURXYH VXUWIDRXY THR Q D GHR/F W X/WWH G B LAHRQQWY B G UGVLWY I
OfHQVHPEOH GHV SRO\FKURPLHV DSSRUW HQ SURIRQGHXU UHQGDQW FRKpVLRQ j OD FRXFI



$SSOLFDWLRQ GH EDGLJHRQV GH FKDX[ HQ SKkWHDVURPR WR/MOWORY F RG FDWHLIEW H\WQ GGHU gDBUWD

SUpDODEOHVY DYHF DSSRUW GH SLIJPHQWYV QDWXUHO VO XIRWP FGH G-LKW >S[O XWU £ XA O X Q HYH BIXQ GRI
JUDQGHV JRQHV ODFXQDLUHYV

SpLOQWpPIJUDWLRQ SLFWXUDOH HQ DPpOLRUWW IDRIQ [GHEK &/RIADQWRVHHEIGDBR) SH\E L WD @ D/BOUQ B M VG Hi i
SLIJIPHQWY QDWXUHOV HW FDVpDWH GH FKDX]|

1RXV GPFRQVHLOORQV OfXWLOLVDWLRQ GH JR PGH{ OIUFDLEA A X HO HVT 0 BMWWHOIDTOKHH VH@HP R DR WK K X PL
5pGDFWLRQ GJXQ UDSSRUW GILQWHUYHQWLRQ GpWDGO ¥ B QWS WK D GXHY (PDIVHH LD X H FH W HPSLR/W

'XUpH GHV WUDYDX] ] PRLY HQ WHQDQW FRPSWH GH OD SDXVH KLYHUQDOH
(ITHFWLI QpFHVVDLUH SHUVRQQHYV

6DELQH GH QUIMDXWOD QO HW



LEOLRJUDSKLH

&+5,67( <HMWDDEUDPPDLUH GHV IRUPHV HW GHWYR®BRGEHY 2HIPRQOGK AKWHNLHQ

'$9< &KULVIVBBIQQWXUH PXUDOH URPDQH GDQV OHV 3D\V @' DO /KR BH WHLG BLIFEEORORWL B H'
OD\HQQH

*$%25,7 OLFKHWOM RHWHEHY FRXOHXUV 3HLQWXUHV P%BDGHD ¥[p GIRYIMXHWY FVS TXLWDLQH

*$51,(5 )JUDQ®RADQJIDJIJH GH OJLPDJH DX OR\HQ AJH3DUWUQLIHFDPWER '@ T2\ PEROLTXH

0$832,; OLFBHOQWXUHV PXUDOHYV GH OT,QGUH & IONDL BRRMHXXIUD,XQ & UFHE REHH) ER@MAJH DYHFE Ol
7(55,(5 )2850< %pURQAIFHW FURLUH 3HLQWXUHV PXAIRXWUHV &R G VpLDO*H\D HOD DR & § MIGUHH HW /R
7+20%$6 (YHORFDEXODLUH LOOXVWUp GH OJRUQHPHQW BWDWOH. G p ARBR GOHHYTDUFKLWHFWXUH

5DSSRUWWMABQMQLRQ

$WHOLHU GH 5HVWDXUDWLRQ 7DLOOHIHUMVEBLRQW W HW® &WRE B GHW QW & RW HIDWAL BOOHQ UH |
*(23/86 FDELQHW GH JpRPQWUHV H[SHUWV © ([JORXWbJG A RSHMWD DW DAHHW SSFOMD & H V/ HL Q'WiH X L F
0$5=$,6 $PDSOOH © &UDYDQW OHV &RWHDX[ pJOLVH¥DRXOWD (pHW B (WXGH WHFKQLTXH GHV
6$,17 -28$1 GH $UQDXG © &UDYDQW OHV &RWHD X[QRQWLIFQRX P JOD VUH ¥ VIDXW D pILHRQ WX Gt



